REFERENCES

Abu, N., Karim, M. Z. A., & Aziz, M. 1. A. (2015). Corruption, Political Instability and
Economic Development in the Economic Community of West African States
(ECOWAS): Is There a Causal Relatioship. Contemporary Economics, 9(1), 45-60.
https://doi.org/10.5709/ce.1897-9254.159.

Acemoglu, D. (2009). Introduction to Modern Economic Growth. New Jersey: Princeton
University Press.

Aisen, A., & Veiga, F. J. (2013). How Does Political Instability Affect Economic Growth?
European Journal of Political Economy, 29, 151-167.
https://doi.org/10.1016/j.ejpoleco.2012.11.001.

Aksoy, T. (2018). Structural Reforms and growth in Developing Countries. Journal of

Economic Policy Reform, https://doi.org/10.1080/17487870.2018.1424629.

Alesina, A., Ozler, S., Roubini, N., & Swagel, P. (1996). Political Instability and Economic
Growth. Journal of Economic Growth, 1, 189-211.
Almasi, H. (2012). Investigating Status of Developing Eight (D8) Countries Macroeconomic

Indices in line with Developing Economic Cooperation with Iran. African Journal of
Business Management. 6(20), 6166-6176.

Asturias, J., Hur, S., Kehoe, T. J., & Ruhl, K. J. (2016). The Interaction and Sequencing of
Policy Reforms. Journal of Economic Dynamics and Control. 72, 45-66.
https://doi.org/10.1016/j.jedc.2016.05.006.

Bahmani-Oskooee, M., & Oyolola, M. (2007). Export Growth and Output Growth: an
Application of Bounds Testing Approach. Journal of Economics and Finance, 31(1), 1-
11.

Bahramian, P., & Saliminezhad, A. (2020). On the Relationship Between Export and
Economic Growth: A Nonparametric Causality in Quantiles Approach for Turkey. The
Journal of International Trade and Economic Development, 29(1), 131-145.
https://doi.org/10.10180/09638199.2019.1648537.

Bakir, C., & Woo, J. J. (2016). Financial Sector Reform and Policy Design in an Age of
Instability. Policy and Society. 35(3), 193-204. https://doi.org/10.1016/j.polsoc.2016.
10.003.

Bernier, M., & Plouffe, M. (2019). Financial Innovation, Economic Growth, and the
Consequences of Macroprudential Policies. Research in Economics, 73(2), 162-173.
https://doi.org/10.1016/j.rie.2019.04.003.

Brown, G. (2007). Growth Building Jobs and Prosperity in Developing. Working Paper
DFID Department for International Development

Chen, B., & Feng, Y. (1996). Some Political Determinants of Economic Growth: Theory and
Empirical Implications. European Journal of Political Economy, 12, 609-627.

Chirwa, T. G., & Odhiambo, N. M. (2016). Macroeconomic Determinants of Economic
Growth: a Review of International Literature. South East European Journal of
Economics and Business, 11(2), 33-47. https://doi.org/10.1515/jeb-2016-0009.

91



Dao, M. Q. (2012). Government Expenditure and Growth in Developing Countries. Progress
in Development Studies, 12(1), 77-82. https://doi.org/10.1177/146499341101200105.

Dritsaki, C. (2013). Causal Nexus Between Economic Growth, Export, and Goverment Debt:
The Case of Greece. Procedia FEconomics and Finance, 5, 251-259.
https://doi.org/10.1016/S2212-5671(13)00031-2.

Dritsaki, C., & Stiakakis, E. (2014). Foreign Direct Investment, Exports, and Economic
Growth in Croatia: A Time Series Analysis. Procedia Economics and Finance, 14, 181-
190. https://doi.org/10.1016/S2212-5671(14)00701-1.

Edo, S., Osadolor, N. E., Dading, I. F. (2020). Growing External Debt and Declining Export:
The Concurrent Impediments in Economic Growth of Sub-Saharan African Countries.
International Economics, 161, 173-187. https://doi.org/10.1016/j.inteco.2019.11.013.

Elbargathi, K., & Al-Assaf, G. (2019). The Impact of Political Instability on the Economic
Growth: an Empirical Analysis for the Case of Selected Arab Countries. International
Journal of  Business and Economics Research, 8(1), 14-22.
https://doi.org/10.11648/j.ijber.20190801.13.

Fair, K. E. C., & Ray, C. (2007). Prinsip-prinsip Ekonomi. Jakarta: Erlangga.

Fung, K. C., Garcia-Herrero, A., & Siu, A. (2010). Developing Countries and the World
Trade Organization: a Foreign Influence Approach. The Journal of International Trade
and Economic Development, 19(1), 187-201.
https://doi.org/10.1080/09638190903327302.

Garga-Rodriguez, J., Andrade-Velasco, C. 1., Martinez-Silva, K. D., Renteria-Rodriguez, F.
D., & Vallejo-Castillo, P. A. (2016). The Relationship Between Population Growth and
Economic Growth in Mexico. Economics Bulletin, 36(1), 97-107.

Gurgul, H., & Lach, L. (2013). Political Instability and Economic Growth: Evidence from
Two Decades of Transition in CEE. Communist and Post Communist Studies, 46, 189-
202. https://doi.org/10.1016/j.postcomstud.2013.03.008.

Harris, D. J. (2007). The Classical Theory of Economic Growth. Working Paper. Stanford
University.

Hatemi-J, A., & Irandoust, M. (2000). Export Performance and Economic Growth Causality:
an  Empirical  Analysis.  Atlantic  Economic  Journal, 28,  412-426.
https://doi.org/10.1007/BF02298394.

Headey, D. D., & Hodge, A. (2009). The Effect of Population Growth on Economic Growth:
a Meta-Regression Analysis of the Macroeconomic Literature. Population and
Development Review, 35(2), 221-248.

Hiestand, T. (2005). Using Pooled Model, Random Model, and Fixed Model Multiple
Regression to Measure Foreign Direct Investment in Taiwan. International Business
& Economics Research Journal, 4(12), 37-52.

Insani, R. N., & Indra. (2015). Analisis Faktor-faktor Tingkat Pertumbuhan Ekonomi pada 20

Negara OKI Tahun 2009-2013. Mugtasid: Jurnal Ekonomi dan Perbankan Syariah,
6(2), 141-156. https://doi.org/10.18326/muqtasid.v6i2.141-156.
Igbal, K. (2013). The Developing Eight. IPRI Journal, XII1(2), 140-150.

92



Jafari, Y., Ismail, M. A., & Kouhestani, M. S. (2011). Determinantf of Trade Flows among
D-8 Countries: Evidence from the Gravity Model. Journal of Economic Cooperation
and Development, 32(3), 21-38.

Jaouadi, S., Arfaoui, L., & Ziedi, A. (2014). Political Instability and Growth: Case of the
Developing Countries. International Journal of Social Science Research, 2(1), 19-28.
https://doi.org/10.5296/ijssr.v2i1.3973.

Jong-A-Pin, R. (2009). On the Measurement of Political Instability and Its Impact on
Economic Growth. European Journal of Political Economy, 25, 15-29.
https://doi.org/10.1016/j.ejpoleco.2008.09.010.

Kaplan, E. A., & Akcoraoglu, A. (2017). Political Instability, Corruption, and Economic
Growth: Evidence from a Panel of OECD Countries. Business and Economic Research
Journal, 8(3), 363-377. https://doi.org/10.20409/berj.2017-55.

Kilavuz, E., & Topcu, B. A. (2012). Export and Economic Growth in the Case of the
Manufacturing Industry: Panel Data Analysis of Developing Countries. International
Journal of Economics and Financial Issues, 2(2), 201-215.

Lawton, T. C., Rajwani, T., & Minto, A. (2017). Why Trade Association Matter: Exploring
Function, Meaning, and Influence. Journal of Management Inquiry, 27(1), 5-9. https://

Mahjabeen., Shah, S. Z. A., Chughtai, S., & Simonetti, B. (2020). Renewable Energy,
Institutional Stability, Environment, and Economic Growth Nexus of D-8 Countries.
Energy Strategy Reviews, 29, article100484. https://doi.org/10.1016/j.esr.2020.100484.

Marwan, N. F., Kadir, N. A. A., Hussin, A., Zaini, A. A., Rashid, M. E. A., & Helmi, Z. A.
G. (2013). Export, Aid, Remittance and Growth: Evidence from Sudan. Procedia
Economics and Finance, 7, 3-10. https://doi.org/10.1016/S2212-5671-(13)00211-6.

Murad, M. S., & Alshyab, N. (2019). Political Instability and Its Impact on Economic
Growth: the Case of Jordan. International Journal of Development Issues, 18(3), 366-
380. https://doi.org/10.1108/1JDI-02-2019-0036.

Nedi¢, V., Despotovi¢, D., Cvetanovié, S., Djuki¢, T., & Petrovi¢, D. (2020). Institutional
Reformf for Economic Growth in the Western Balkan Countries. Journal of Policy
Modeling, Article In Press. https://doi.org/10.1016/j.polmod.2020.04.002.

Nushiwat, M. (2008). Exports and Economic Growth a Re-Examination of the Causality
Relation in Six Countries, 1981-2015. Applied Econometrics and International
Development, 8(2), 5-12.

Ostadi, H., & Shoaei, M. R. (2015). Studying Trade Potential Among the Group of Eight

Developing Countries (D8) and Industrialized Nations (GS8): 1990-2012. Journal of
Scientific Research and Development, 2(3), 22-25.

Osterloh, S. (2012). Words Speak Louder than Actions: The Impact of Politics on Economic
Performance. Journal of  Comparative Economics, 40, 318-336.
https://doi.org/10.1016/j.jce.2012.05.004.

Othman, J., Acar, M., & Jafari, Y. (2013). Towards OIC Economic Cooperation: Impact of
Developing 8 (D-8) Preferential Trade Agreement. The Singapore Economic Review,
58(2). https://doi.org/10.1142/S0217590813500094.

93



Owusu, E. L., & Odhiambo, N. M. (2014). Financial Liberalisation and Economic Growth in
Nigeria: an ARDL-Bounds Testing Approach. Journal of Economic Policy Reform,
17(2), 164-177. https://doi.org/10.1080/17487870.2013.787803.

Petherson, E. W. (2017). The Role of Population in Economic Growth. Sage Open, (October-
December 2017), 1-15. https://doi.org/10.1177/2158244017736094.

Polachek, S. W., & Sevastianova, D. (2012). Does Conflict Disrupt Growth? Evidence of the
Relationship Between Political Instability and National Economic Performance. The
Journal of International Trade & Economic Development, 21(3), 361-388.
https://doi.org/10.1080/09638191003749783.

Radu, M. (2015a). The Impact of Political Determinants on Economic Growth in CEE
Countries. Procedia Social and Behavioral Sciences, 197, 1990-1996.
https://doi.org/10.1016/j.sbspro.2015.07.579.

Radu, M. (2015b). Political Stability — a Condition for Sustainable Growth in Romania?
Procedia Economics and Finance, 30, 751-757. https://doi.org/ 10.1016/S2212-
5671(15)01324-6.

Robinson, J. A. (1998). Theories of Bad Policy. The Journal of Policy Reform, 2(1), 1-46.

https://doi.org/10.1080.13841289808523372.

Roe, M. J., & Siegel, J. I. (2011). Political Instability: Effects on Financial Development,
Roots in the Severity of Economic Inequality. Journal of Comparative Economics, 39,
279-309. https://doi.org/10.1016/j.jce.2011.02001.

Sepehrdoust, H., Davarikish, R., & Setarehie, M. (2019). The Knowledge-Based Product and
Economic Complexity in Developing Countries. Heliyon, 5(12), article-e02979.
https://doi.org/10.1016/j.heliyon.2019.e02979.

Sermcheep, S. (2019). Services Export and Economic Growth in ASEAN Countries. Journal
of Asian  Economic  Integration, 1(2), 163-182. https://doi.org/10.1177/
2631684619883443.

Shafiullah, M., Selvanathan, S., & Naranpanawa, A. (2017). The Role of Export Composition
in Export-Led-Growth in Australia and Its Regions. Economic Analysis and Policy, 53,
62-76. https://doi.org/10.1016/j.eap.2016.11.002.

Sheehey, E. J. (1990). Exports and Growth: a Flawed Framework. The Journal of
Development Studies, 27(1), 111-116. https://doi.org/10.1080/00220389008422 186.

Statistical, Economic, and Social Research and Training Centre for Islamic Countries

[SESRIC]. (2016). D-8 Economic Outlook 2016/2017. Ankara: SESRIC.

Szkorupova, Z. (2014) A Causal Relationship Between Foreign Direct Investment, Economic
Growth, and Export for Slovakia. Procedia Economics and Finance, 15, 123-128.
https://doi.org/10.1016/S2212-5671(14)00458-4.

Tabassam, A. H., Hashmi, S. H., & Ur Rehman, F. (2016). Nexus Between Political
Instability and Economic Growth in Pakistan. Procedia Social and Behavioran
Sciences, 230, 325-334. https://doi.org/10.1016/j.sbspro.2016.09.041.

Tang, C. F., & Abosedra, S. (2019). Logistics Performance, Exports, and Growth: Evidence
from Asian Economies. Research in Transportation Economics, 78, 1-9.
https://doi.org/10.1016/j.retrec.2019.100743.

94



Uddin, M. A., Ali, M. H., & Masih, M. (2017). Political Stability and Growth: an Application
of Dynamic GMM and Quantile Regression. Economic Modelling, 64, 610-625.
https://doi.org/10.1016/j.econmod.2017.04.028.

Yee Ee, C. (2016). Export-Led Growth Hypothesis: Empirical Evidence from Selected Sub-
Saharan African Countries. Procedia Economics and Finance, 35, 232-240.
https://doi.org/10.1016/S2212-5671(16)00029-0.

95



